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CORE CAPABILITIES & KEY FEATURES

GEP SOFTWARE – SOURCING 

Streamline supplier selection by enabling easy collaboration across functions and geographies that support both direct and indirect sourcing needs, RFx 

management, reverse auctions, supplier and contract management, analytics, and reporting. Identify and select the right suppl iers, negotiate better 

contracts and manage supplier relationships more effectively.
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Real-Time Auctions & Express Bidding Dynamic bidding 
environment, where suppliers can adjust their bids in real-time 
based on market conditions. 

Pre-built Templates for Complex Categories Meet specific 
needs of a procurement event, and provide a comprehensive 

bid structure, evaluation criteria and contract terms. 

Autonomous Sourcing Capabilities Automate sourcing 
activities and streamline sourcing processes, reduce cycle 

times, improve supplier performance, & achieve better 
outcomes.

AI-based Recommendation Analyze previous sourcing events, existing 
master data for items, suppliers and spend, and even integrated systems 
with AI-based capabilities.

What If Analysis for Bid Optimization Simulate different sourcing 
scenarios and evaluate the impact of changes to different variables to 

make more informed sourcing decisions. 

Should Cost Modeling Estimate true cost of a product/service by 
breaking down its components & analyzing cost drivers of each 

component to negotiate better pricing terms.

BOM Support & Item MDM Access accurate and up-to-date BOM data 

to optimize your sourcing process and negotiate better pricing terms with 
suppliers. With Item MDM, easily identify the right products or services for 
your needs. 
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